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SOCIAL DEMOCRATS
NATIONAL EXECUTIVE REPORT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

Structure of the Party
The Party was established on 15 July 2015,

The Party Constitution, approved at the first National Conference in November 2016, outlines a party structure
comprised of members, branches, a national executive, a national council, and certain committees.

Party members elect the National Executive at their annual Conference. The National Council is comprised of all

public representatives, the National Executive and two members elected by each Constituéney Branch, as provided
for iq the Constitution,

The National Conference has the power to change the Constitution and is the main pelicy-making body for the Party,

The National Executive, elected by members at the National Conference, is the chief executive body of the Party,
subject only to the National Conference. The National Executive meets at Jeast six times per year and has

responsibility for the oversight and management of the affairs of the Party and for the oversight of all financial and
legal affairs. It is the employer of Party staff,

The National Council plays a key role in the development of Party strategy and policy, and in the coordination of all
campaigns, including election campaigns. A Policy Committee elected by the National Council progresses the
developrment of policy across areas. The National Council usually meets three times per year.

The National Conference also elects a Party Chairperson and Vice-Chair. The Party Chairperson chairs all meetings
of the National Executive and Council, The Treasurer is a voluntary role which is provided for in the Party’s

Constitution. The treasurer is responsible for ensuring all financial affairs are properly managed and is appointed by
the National Executive.

The Party’s General Secretary is responsible for the management of the Party and its employees.
The Parliamentary Party oversee and manage all parlizmentary affairs,

National Executive Report for Year Ending 31% December 2022

The National Executive hereby present its report and the audited financial statements for the year ended 31
December 2022,

Primcipal Activities in 2022

With the easing of Covid-19 restrictions, campaigning activities were able to resume with the party’s National
Conference being held in person in June 2022, which brought focus to the party’s solutions to the cost of living crisis
as well as focusing on developing a fairer Social Democratic Irefand. The Party continued to campaign both in
person and online for solutions to housing and renting crisis, the cost of living crises, redress for those impacted by
the mother and baby homes, climate action along with many other issues.

T Pcty's Lt Bank hosied aighly sicsstl Summr Scholfn August 2022 song with s May Day evert.

The Party’s Alternative Budget , which was launched in September 2022, presented costed proposals that would
make a difference in the lives of ordinary people and lead to real improvements in living standards.

The National Council met eight times in 2022. These meetings were a mixture of virtual and face to face meetings,
Responsibilities of the National Executive

The provisions of the Electoral Act, 1997, as amended, and Guidelines issued by the Standard in Public Office
Commission (SIPO), both require the National Executive to prepare financial statements for each financial year.

The National Executive has elected to prepare the financial statements in accordance with the Electoral Act, 1997, a5
amended, and with FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
issued by the Financial Reporting Council and promulgated by the Institute of Chartered Accountants in Ireland.
Under law, the National Executive must not approve the financial statements unless it is satisfied that they give a
true and fair view of the. assets, liabilities and financial position of the Party as at the financial year end date and of
the surplus or deficit of the Party for the financial year, and comply with the Electoral Act, 1997, as amended,







SOCIAL DEMOCRATS
NATIONAL EXECUTIVE REPORT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 20622
Under law, the National Executive must not approve the financial statements unless it is satisfied that they give a
trug and fair view of the assets, liabilities and financial position of the Party as at the financial year end date and of
the surplus or deficit of the Party for the financial year, and comply with the Electoral Act, 1997, as amended.

In preparing these financial statements, the National Hxecutive is required to:

- select suitable accounting policies for the preparation and adoption of Party’s financial statements and must then
apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent,

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Party
will continue in business.

The National Executive is responsible for ensuring that the Party keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Party, enable at any time the assets, liabilities,
financial position and surplus or deficit of the Party to be determined with reasonable accuracy, and enables it to
ensure that the financial statements and the National Executives' Report comply with the Electoral Act, 1997, as
amended, and enable the financial statements to be readily and properly audited. The National Executive is also
responsible for safeguarding the assets of the Party and, hence, for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The National Executive is responsible for the maintenance and integrity of the organisational and finaneial
information included on the Party's website. Legislation in Ireland governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Scope of the Financial Statements

The financial statements on pages 9 to 16 cover all the activities of the Social Democrats head office accounting unit
only, which is based at 28 South Frederick Street, Dublin 2, D02 YW357, There were some branches that have
established bank accounts. They are not accounted for in these financial statements.

@7 ~4’ﬂ€ 7 méﬁf\%d-/

Kodzo Selormey Sile Ni Dhubhghaill ~— \/
Treasurer Chairperson







INDEPENDENT AUDITOR'S REPORT
TO THE NATIONAL EXECUTIVE OF SOCIAL DEMOCRATS

Report on the audit of the financial statements

Opinton

We have audited the financial statements of Social Democrats (‘the party’) for the financial year ended 31 December
2022 which comprise the Income and Expenditure Account, the Balance Sheet, the Statement of Cash Flows and the
related notes to the financial statements, including a summary of significant accounting policies set out in note 1.
The financial reporting framework that has been applied in their preparation is the Electoral Act 1997 {as amended)
and FR8102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities, and financial position of the party as at 31 December 2021 and
of its surplus for the financial year then ended;

- have been properly prepared in accordance with the provisions of the Electoral Act 1997 (s amended) and
Guidelines Issued by the Standards in Public Offices Commission,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities for
the audit of the financial statements section of our report. We are independent of the party in accordance with ethical
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
available for Audits of Small Entities, in the circumstances set out in note 17 to the financial statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the National Executive’s use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Party’s ability to continue as a going
concern for a period of at least twelve months from the date the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the National Executive with respect to going concern are described in
the relevant sections of this report.

Other Information
The National Executive are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our Auditor's Report thereon, Qur opinion on

the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in

. our report, we-do not express any form of assurance conchision thereon.-

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated, If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or 2 material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken during the audit, we report that:

- in our opinion, the information given in the National Executive Report for the financial year for which the
financial statements are prepared is consistent with the financial statements

We have obtained all the information and explanations which we consider necessary for the purpdses of our audit,

In our opinion the accounting records of the party were sufficient to permit the financial statements to be readily and
properly audited. The financial statements agree with the accounting records.







INDEPENDENT AUDITOR'S REFORT
TO THE NATIONAL EXECUTIVE OF SOCIAL DEMOCRATS

Matters on which we are required to report by exception
Based on the knowledge and understanding of the party and its environment obtained during the audit, we have not
identified any material misstatements in the National Executive Report.

Respective responsibilities

Responsibilities of National Executive for the financial statements

As explained more fully in the National Bxecutive Responsibilities Statement, the National Executive are
responsible for the preparation of the finanetal statements and for being satisfied that they give a true and fair view,
and for such internal control as they determine is necessary to enable the preparationt of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the National Executive are responsible for assessing the party's ability to
continue as a going concern, disclosing, as applicable, maiters related to going concern and using the going concern
basis of accounting unless the National Executive either intends to liquidate the party or to cease operation, or hag
no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to fraud or etror, and to issue an Auditor's Report that includes our opinion, Reasonable
assurance is a high level of assurance but is not 2 guarantee that an audit conduected in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arige from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our respongibilities for the audit of the financial statements is contained in the appendix to
this report, located at page 8, which is to be read as an integral part of our report.

The purpose of our aundit work and to whom we owe our responsibilities
Our report is made solely to the National Executive, a8 a body, in accordance with the Electoral Act 1997 (as
amended). Our audit work has been undertaken so that we might state to the party’s National Executive those
matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume any responsibility to anyone other than the party and the party’s
National Executive, as a body, for our audit work, for this report, or for the opinions we have formed.
A
,d,ug SE:O—H\'\.Q»
Ali¢e Barnes
for and on behalf of
Kieran Ryan & Co,
‘Chartered Accountants and Statttory Avdit Fitm
20 Upper Mount Street
Dublin 2

Date: '72&!\ Auwng 20032,
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SOCIAL PEMOCRATS
APPENDIX TO THFE. INDEFENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional
seepticism throughout the audit, We also:

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit to design audit procedures that are appropriate
in the circurnstances, but not for the purpose of expressing an opinion on the effectiveness of the party's internal
control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the National Executive.

Conclude on the appropriateniess of the National Executive use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the party's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. However, future ovents or conditions may
cause the party to cease to continue as a going concern,

Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our andit,







SOCIAL DEMOCRATS
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes 2022 2023

€ €

Income 2 902,600 889,737

Administrative expenses

Wages and salaries 4 381,510 429,860
Social welfare costs 30,342 34,431
Staff defined contribution pension costs 4 24,668 32,792
Branch and party development 5 3,623 6,555
‘Web hosting and maintenance (including notional support) 2,532 8,598
Rent (including notional support) 49,543 44,136
Youth and colleges engagement - 4,799

Summer school fees 8,895 -
Insurance . 10,275 10,156
Strategic communications 5,430 22,541
National and regional conferences and meetings 53,029 19,906
General office costs 18,097 11,915
Design and printing 6,353 16,169
Communications 20,283 23,501
Travel expenses (including notional support) 2,852 2,604
Professional fees 10,411 6,185
Audit and accountancy fees 16,912 15,683
App subscriptions 15,429 14,600
Bank charges 1,826 2,480
Recruitment 2,176 2,164
Women in politics expenses 6 17,813 -
Depreciation of tangible assets 3 443 1,27¢
682,442 710,444

Surplus for the year 220,158 179,293
———— —t—

Approved by the National Executive on 2. EMIWE 202D ang signed on its behalf by:

Kodzo Selormdy _ Sile Ni DhubXghaill
Treasurer C ' : : Chairpersom

The notes on pages 12 to 16 form an integral part of the financial statements and should be read in conjunction

with them







SOCIAL DEMOCRATS
BALANCE SHEET
AS AT 31 DECEMBER 2022
Notes
Fixed Assets
Tangible assets ' 8
Current Assets
Debtors 9
Cash and cash equivalents

Creditors: Amounts falling due within one year 10
Net Current Assets

Total assets less current liabilities

Accumulated Reserves

Balance brought forward at 1 January 2022
Surplus for the year

Balance carried forward at 31 December 2022

Approved by the National Executive on 28(?( INWE Jo2¥

2022

1,248

94,074

788,791

882,865

(66,154)

816,711

817,959

597,801
220,158

817,959

o7 ) Il
odzo Selormey Sile Ni Dhubhghaill

Treasurer

and signed en its behalf by:

D

Chairperson

2021

1,086

88,453
559,726

648,179

(51,464)

596,715

597,801

418,508
179,293

597,801

Y Vi

The notes on pages 12 to 16 form an integral part of the financial statements and should be read in conjunction 10

with them,







SOCIAL DEMOCRATS
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activities
Surplus for the year

Adjustments for:

Depreciation

Movements in working capital:
Movement in debtors
Movement in creditors

Cash generaied from operations

Cash flows from investing activities
Payments to acquire tangible fixed assets

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

15

2022
€
220,158

443

220,601

(5,621)
14,690

229,670

(605)

229,065
559,726

788,791

2021
€
179,293
1,279
180,572

(2,672)
16,529

194,429

(611)

193,818
365,908

559,726

11







SOCIAL DEMOCRATS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the party's financial statements,

Statement of compliance

The financial statements of the party for the year ended 31 December 2021 have been prepared on the going
concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (FRS 102).

Basis of preparation

The firancial statements have been prepared on the going concern basis and in accordance with the
historical cost convention except for certain properties and financial instruments that are measured at
revalued amounts or fair vatues, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets. The financial reporting framework
that has been applied in their preparation is the Electoral Act 1997 (as amended) and FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial
Reporting Council and promulgated by the Institute of Chartered Accountants in Ireland.

Income
Income is recognised on an accrual basis which reflects when the income is earned. Expenditure is
recognised on an accrual basis.

Tangible fixed assets and depreciation

Tangible fixed assets are stated af cost or at valuation, less accumulated depreciation. The charge to
depreciation is calculated to wtite off the original cost or valuation of tangible fixed assets, less their
estimated residual value, over their expected useful lives as follows:

Fixtures, fittings, and equipment - 20% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in petiods if events or
changes in circumstances indicate the catrying value may not be recoverable.

Debtors

Other debtors are initially recognised at fair value and thereafler stated at amortised cost using the effective
interest method less impairment losses for bad and doubtful debts except where the effect of discounting
would be immaterial, In such cases the receivables are stated at cost less impaitment losses for bad and

_doubtful debts,

Creditors

Other creditors are initially recognised at fair value and thersafier stated at amortised cost using the effective
interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at
cost,

Employee benefits
The party operates a defined contribution pension scheme. The assets of the scheme are held separately from
those of the party in an independently administered fund.

12







SOCIAL DEMOCRATS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Tncome 2022 2021
€ €
The income for the year has been derived from: -
Donations (individual) 2,285 4485
Fundraising 11,599 12,255
Memberships (individual) 15,085 35,592
Electoral act funding 305,157 297,122
Parliamentary activities allowance 405,461 IRTITS
Administrative supports provided by the Houses of the Oireachtas (Note 7) 143,580 153,108
Summer school 1,620 -
Wornen in Politics ihcome 17,813 -
902,600 889,737
e —— ]
Operating Surplus 2022 2021
€ €
Operating surpluy is stated after charging:
Depreciation of tangible fixed assets 443 1,275
Employees and Remuneration
2022 2021
The staff costs comprise: € €
Wages and Salaries 381,510 429,860
Social Welfare Costs 30,342 34,431
Pension Costs 24,668 32,792
436,520 497,083

Staff costs include €103,710 in respect of salaries (2021; €114,841) and €22,100 in respect of pension costs

- of staff"(2021: €25;242) provided without charge by the Houses of the Oireachtas Commission as:

administrative support. The aggregate wages and salaries to key management personnel included within the

financial statements is €65,529 (2021: €86,529).

The average monthly number of employees, including management during the year was 7 (2021: 7).

Branch and Party Development

2022 2021
Branch and Party Development costs consist of: € €
Branch and Party Promotion 3,623 6,555
3,623 6,555

13







SOCIAL DEMOCRATS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Women in Politics

During the year Social Democrats received a grant from the Depariment of Housing, Planning and Local
Government for increasing the participation of women in local government in the sum of €35,455 (2021:
€12,000). The grant income may only be used against expenses towards the work of increasing the
participation of women in local government, This amounted to €17,813 in 2022, The related expenditure is
analysed in administrative expenses. The amount of funding received but not yet expended at the year- end
was €36,482 (2021 €20,000).

Administrative supports provided by the Houses of the Oireachtas 2022 2021
€ €
Staff 103,710 114,841
Notlonal staff pension costs 22,100 25,242
Suites of computer equipment _ 227 889
Associated accommodation 17,543 12,136

143,580 153,108

Fixtures, Total
Tangible Fixed Assets fittings and
equipment
€ €
Cost or Valuation
At 1 January 2022 6,392 6,392
Additions 605 605
At 31 December 2022 6,997 6,997
Depreciation
At 1 January 2022 5,306 5,306
Charge for the financial year 443 443
At 31 December 2022 5,749 5,749
Net book value
At 31 December 2022 1,248 1,248
At 31 December 2021 1,086 1,086
Debtors 2022 2021
€ €
Exchequer funding 80,220 74,599
Other debtors 13,854 13,854
94,074 88,453

14
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SOCIAL DEMOCRATS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Creditors: Amounty falling due within one year 2022, 2021
€ €
Trade creditors 1,681 16,640
Taxation (Note 11) 9,435 4,978
Other creditors* 38,790 21,173
Accruals 15,468 7,893
Pension costs accrued 780 -~ 780
66,154 51,464

* Other creditors inolude an amount of €37,642 (2021: €20,000) in respect of funding received from the
Department of Housing, Planning and Local Government, for use by the Party to increase the participation

of women in Local Government. The amount remained unspent at the yeat end.

Taxation 2022 2021
€ €

Creditors:

PAYE 9,435 4,978

Capital Commitments

The party had no material capital commitments at the financial year-ended 31 December 2022,

Related Party Transactions

There wete no related party transactions during the year.

Post-Balance Sheet Events

There have been no significant events affecting the party since the financial year-end.

Cash and Cash Equivalents 2022 2021

Cash and bank balances 788,791 599,726

15
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SOCIAL DEMOCRATS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Restricted Funding 2022 2021
€ €
Exchequer Funding 733,806 539,610

Funding received under the Electoral Act 1997 and the Oireachtas (Ministerial and Parliamentary Offices)
(Amendment) Act 2014 may only be used for the purposes in those Acts. The fotal amount of fanding
received under those Acts but not yet expended at the year-end for the specified purposes was €733,806
(2021: €539,610).

Provisions available for Audit of Small Entities

In common with many other entities of our size and nature, we use our auditors to assist with the
preparation of the financial statements.

Approval of Financinl Statements

The financial statements were approved and authorised for issue by the board of National Executive on
28 M WE W22,
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